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In this session we are looking at Interest Account Groups.

Interest Account Groups are parameters that the System will use to decide which
Account or Accounts in the Ledger will also be Updated with Interest Paid or Received,
when Interest is calculated on a Loan.
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The Group Code is of free design.
So any Code can be used to differentiate one Interest Contra Group from the next one.

We also give it a name and then of course we state the Ledger Account that will be used
when this Group Code is encountered on a Loan.
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There can be just a few or there can be many of these Interest Account Groups.

Here we are looking at the Loan Template and as we can see, we have here the

differentiation between Interest Received and Interest Paid.
So here on the Interest on Dt Balances on the Loan, for this Template, we are using this

particular Account Group for Interest Received, whereas for the Credit Interest or

Interest Paid,

we use a different Group.

Page 8 of 12



In04

Saturday, January 31, 2009

Slide 9

[mode=I]

Loan Template

suliey DL
Hane PTiNE
« [41 Lenp Tem

Insuramce Falicies; -
iy O Fos Pl Frgs 100-5- Loam Paliedles

¢ |11 Haln Losn

Interess Caloslaion: -
g2

ot + [31 Dally Balence

-y

PRt 19Ty Vil bl sl ey
Dol iy L O SRR OF

Bun of Fatx

Ink D Ok Bala
1 10 10% p.w.

duce | prm | & e | ol | ol |

Ao Int Dt Blx
1 10 10% p.w.

Ink n Cc Eals
1 00 Zsca Inteceat

A Int [0 Cr Bala
1l 00 Zaca Inteceat

Start

Facicd Intacwsl #
L

Int Accoomk 4

[ Bafr Intecest Pacaiw

Int Acccunt 4
dafr Inteceat Facaiw

Int Account 4
dafp Intsceat Fadd

Int Acccunt 4
deafp Inteceat Faid

Page 9 of 12



In04

Saturday, January 31, 2009

Slide 10

[mode=I]

-y

Loan Template

L LT L ks |
. Frime
« [41 Lenp Tem j

Insuramce Falicies; -

¢ |11 Haln Losn

Interess Caloslaion: -

7 i

+ [31 Dally Balence

PRt 19Ty Vil bl sl ey
Dol iy L O SRR OF
LR i

100-5- Lean Paliedies

=]

3

Bun of Fatx

Ink D Ok Bala
1 10 10% p.w.

Ao Int Dt Blx
1 10 10% p.w.

. 2 Ellﬂ Inx Iglj-l_

Ink n Cc Eals
1 00 Zsca Inteceat

A Int [0 Cr Bala
1l 00 Zaca Inteceat

Start

Facicd Intacwsl #
L
Int Acccamk 4
dafr Inteceat Facaiwr
L
Int Acccunt 4
_Bafr Crtsrese Racaiw
Int Account 4
dafp Intsceat Fadd
=
Int Acccunt 4
deafp Inteceat Faid |I
=| )

Page 10 of 12



In04

Saturday, January 31, 2009

Slide 11

[mode=I]

Loan Template

suliey DL
Hane PTiNE
« [41 Lenp Tem

Insuramce Falicies; -
iy O Fos Pl Frgs 100-5- Loam Paliedles

¢ |11 Haln Losn

Interess Caloslaion: -
g2

ot + [31 Dally Balence

-y

PRt 19Ty Vil bl sl ey
Dol iy L O SRR OF

Bun of Fatx

Ink D Ok Bala
1 10 10% p.w.

Ao Int Dt Blx
1 10 10% p.w.

Ink n Cc Eals
1 00 Zsca Inteceat

ja EIIE Inx |!|]-l_

A Int [0 Cr Bala
1l 00 Zaca Inteceat

Start

Facicd Intacwsl #
L
Int Accoomk 4
dafr Inteceat Facaiwr

Int Acccunt 4
dafr Inteceat Facaiw

Int Account 4
L chafp Lntaceas Faad

Int Acccunt 4
deafp Inteceat Faid

Page 11 of 12



In04 Saturday, January 31, 2009

TES Mevigator Client wE 04 T Ny 1S [mode=I]

Hip Sueet O Fctions

p— e | — = [ — . -
mpln b 0L [P it ki
wwe FLiEE
5 a1 Lok Temm j Bus of Fatx Start Facicd Intacwsl :i
L 24 L L

PRt 19Ty Vil bl sl ey
Dol iy L O SRR OF

SERT— Ink Dn Dk Ealx Int Accoomnk |
1 1O 10% p.m. deafr Intecest Facaiw |
Insnramce Palicies; - -
gy 100-B- Loan Paliedes
¢ |11 Haln Losn j
Rix Int Dt Oslx Int Acscunt ;l
1 10 10% p.w. datr [rteceat Facaiw |
Sebection; - o]
Int In Cr Balx Irt Account ;I
1 00 Isca Intecsat dafp Intsceat Fadd |
L
Interest {aloslation: -
g9
i1 A s |31 Dally Balanos j Aip Int [n G Pala .I:n: ACspunt ;l
1 00 Iaca Intecssc catp Intecear Faid |
| S N
C =

e | pro | 2 e | o | ol §

Slide 12

Now what we see on the Loan Template is simply an indication of what is going to
happen when we Open or Establish a New Loan, using this particular Template.

We can of course also Establish a Loan without using a Template and in that case we will
be specifying the Interest Account parameters directly on the Loan.
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